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13'9/;&'30 0%, 7$/$.( 7A'3> 03,3'3/'9.;03' $,: 8 --67;=: '$/06.&%$'8 5%$-$=.6,
0%$,8.0$/6.6/$ 8/9=:L";"30 3&3& $,: ;-:3= -6,7D/;E ‘8738 79E/9&3' Q 5%$-$=.6,$7S
<$-'6/76E$&6.6/$ 0%-: '$/06.&$'8 $/$G$O G$ %3-9,3 ;-:3==:8/3 <$-'6'$-$&8 3&
6.&-%$-6." I;,;; 6.&%$-( =6-7+- 3 5%-$=.6, =$0 8. -6 '$&87 ;;: 3 5%-$=.6, <8&8738
'$/06.&$'6' 0%$,6/'1$..$0 3 .&378/;G3-,0 ;-%3.9.3 O $--$" 'SE3.&'3-3'8
0%$,<8,:$-6.$7%' 8. %6,$&'$0 0%$-:$7$ <6=76E$77$- G;7A0$='9-'30 7D%$'7$&(
<$53&$'$' 7L.6/( T6ES7 $==$7 3 '$%67$=:.6,=%$7 %93;," G;7A0$="A038
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308" 3 <6=:.A,3/37 <$-1(7 56,7/8.'9-:38= 'D/( <6=:% ;& -67/$ $0 3& ;=;. 3
<6=:AG%3//3- 0%-: 7TD&%$'-$=+- D%$&8 3 3E;' 6. 3;-G3'

5%$-$=.6,/(- $=6 $.B3/'$. Q?H@2 @?S N,: %6-'$I;,;; 3 <$-I(7
56,7/8.'9-:38/3 6/7$&( =3E.A,3/37 'D/6. A'9=8 <6=:/35&3 1;&&3 -6'/$ GO$ 3/8;"$
3446 Q @ U @1CS </3=B83 <8&87A. .&8='6= 3 -67B&K3"> 3E/> 56,7/8.'9-:;743=
7$/$.'$ 3 5%$-$=.6, -6/$5D"6=%$7 03,:3/9&3'9' 1/8.'833= A:;$=. Q @ H2 @H?S
l;--3=G 03'$03'87A. 6. B.8--3,9.& 3E/> B8-8=G%$/$7 6 ,;04;7 5%-$=-6'6%%-
03,:3/9&'3 G$ 3 76' $-.( -9'9./3 $,:09.=37 $--$='0 ;=G> $-06-$' 3-3E5943= %6%$
A,:3=3&;73' 3 <$-'6'$-$7%' 5%$-D-8 0%, 3 5%$-$=.6, 783-37A-9.91;& 35G=%0
76'.89& 6%%$- 76.(44 ;= :=G3-- Q1 21H)S L/ 8&87A. E/>49-'3 0;G$--$&=8 3
-$%$,(4%= -$4%,( 3E/> 56,7/8.'9-:;;7 <6=:'D/6.8 5%--$0&(8' *$-8.0$/6.$ I;,: 3& 6,
&L=% 3 <6=: .&>/>G9.9=37 7D%$'7$&06=:% ;--;8G ;-G3';7;= %6,&$" 7L.6/-$'$77%-

87+ 3 <$-'$%6." 8,3&;-=83 5%$-$=.6,$7 03 8. 6/%6=$%. 'AG;09=:;.
03,:3/9&3'9" %6,+- 76' ;.&'/97 0$'$;/;->,A. ;. $EI $/='$/ Q 1C12H 1S 6. *$-8Y
Y=$/Q 1F@UH) S H 24%$=0%$,5%-$=5 ; BLOO 7D=:%$ 3G53

I #

-6,7D/ F2 78-,06'$/ 03,3. /6'$,$84%= .$43%. -6, 9/30-3';743= 3E/>
'8&$G08--806'$/ =3,:.9,N %3,: 06, 78.$44 56,7/8.'9- :;7 .,G/I>G=37 &$7 3
56,7/8.'9-:;7 3-7;'597 3& 6,4;-' 76756= 'N-=:;0>3= <$I6/$. .&L=0 %67;=: <;=3-3.
&PI7$&$'O <$-1(7$ 0%$-:$7% 3 08'$;/;->,A.;7 -38 = .&37=$-%%= =6%%3$-
8--$'=$7 -3'8= 5$-$='6.$ <9';- I35<+/' '--E$I$-: &$7 3 <$-I (7 ;-7
D..&$<+,,( -$E$-.&$/0 /6'$,$' 76ES&=$7 0%-:$= 7%/ $.&'+- 3 3E 7D/%;=3-3
$-0;.>G;"=37 -9'.&87 08='I3 '$5+%3%,$=9' .&$0-6-= 6=7

<$-1(" 3-7;"> 56,7/8.'9-:;7 'D44=:8/$ 13'.&D,0 -3 E;7 6. 13.94;. /AG37 %3,:
E8/308G9-8. 3-37&3'N37 56,7/8.'9-:;7 E/8&091;& | 3.;=->3=007DG=$7 /35'A7

$=6 $.B3/'$. > * 5 ; ' - 5 - %/G 3A- -B30E
=G83=3E;-8. 3B7$" A4-8.I18=, |;0E3=:

P3'$/ 3E$ ? - 5 ) = ; a DCQ 1S1?22H

48G
) = =G3- 4@ A A x B 4 &CD9"&CD=f 783G9. ;=G;=

;=,03=. /$$=3=G!; H@

=G3-- 5$-$=.6,=%$7 =$%$&&+7 3 <6=: .&>/>G9.9' 3E/¥6.&$B.767$' '3/'3-03&> 7D&$,4%$= 0%-:=%$7
7D%$'7$&'64%= 3 -$43,( /6.&$B.767 -9'13'>%9 %9-=3F =3E.A,9/ 9-'3- 0%$,%8-9,L";" ,9&;743= %3,:
<;-:3G67;743= 6-G9A- I3 <$-I(' =6&+=7 3EE3- .&$ 04%=E9/9. 8G(4%$= 377;/ 3 <$-I( 7D/+- 3 /6&.N'
+'( 3E %8-9,;. 6. .D'6' .9%,73"' /35&;-

C $/'=%/ $ -$,<='..344 00%64%= D..&$,05'D"$ 3& 3 GG8, 7D&&6'$" .&378/;G3-03' 6. $&'
78%,6.&L'$=G( ( 03,3 L/ 'AG;09=:;. G;-,;&3";73"' 3 189=:&> '609743= $<$53$&%'-$= 00%6' 13-9-3
A'9= *$-8Y Y=$/ EA4-879-'3 $/'=%/ 6. *$-8Y Y=$/ 5 ;) 6B. 6. 8EB.$
P8-1$-0 /3A0+--$/ H
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913-3G> =3E.A,3/37 N,: 'D/=$7 08, I;,; 48&;=:. 8 /9=:43 'D44 <6=:" $=,$G=$7
9' 08='09.<$-6 &$7 3 <$-I(= '3-9-13'> %8-9,;. .&L=$. %3,: <$I6/ '$/+-$'$7 76E$&87
3  5%%$=6,%

7/>- 56,0 <$-(7/(- 'AG=A=7 7$-- I;; =6-7+-+7 3 06/.67$-' D%S
.&6-$..6,8 7D/D7/(- =$0 -$==$ -9'13'> 5$-$=.6, 7 3 7D&$-$G( 8G(%9-';&9.
$-(L/=D7$8 $,5$-$=6.+7 .&/;. 73EB.;-3'43= %3= 3 & 6.&$-((- '9%;- -$%( '6/.6,$7
8G(59/9.9%3- 3 B.3E3G67;. 6. 18G$, 8G(%$- 3/>$.(&6.$7 <$-(D0$ $8=$7
-$,.86-.( 16.8% %67;=: <9':-<$-1(4$= %6,&(G87 & 3 <$-I(LEA. ..7.&/ ? 2@
78-:06'$//$- 8. 0$,$-(&8 3& $.(<$-1(7$' L, 6.&$ 6.+7 3& 8G(%9-:&9. $,:87 7;/38
$-(53-$76=" .&;-,9-13 <$-I( D=03,943= =$0 $-6,.6,$. 3 5$-$=.6,
783-37A-9.9/3 3 3 <$-I(4$= /$=G$&$-$= 73%3/,> B0-9.,743= .;G/>G=37 3
56,7/8.9-:7 %3, 3 7$-$'6=6- %3..3,344 3 <$-I( 3 5$-$=.6, =$0 5D= -6'$ &
D..&$'$" 53-$=.6,$' 3-7;"> $-$0$7 =60%$-:87$ =613 0 3,943= 8. $-(<//GA-13' ;,:
BEE$= 08' 6.&-$-I$+=7 <(76=' 3&= ON-87 I 3 5 $$=6,$ -6/$::&>
<$-I(7;:0E-$YA043= 0$-:87 7/8.9-20>G;.A-3' 08-$=  $-.8&9.43= '3-9-13> &
='3/7'8.&;= 3 <6=+=$06=:$7 3 =:9/8 8G(.&37 Q=;%$ 04$/209/B8A.S 8G$56= G$/+-
8G(4$= 8. $-(<;/GA-=37 3 3& $/(. .&6- <$-73%3/581>7/8.'9-::73' 3 3E 7D/+- 3
5$-$=.6, 3-7;>$-$0$8 'O==$7 <$- 3/7%8G678 D%3BS' =$0 /8'73 3 '$-5$.
7;0E-$YAO0 -9'%9=:3 .$0

$E.8.&%=",:D/,; ;09=83 ? =;%%$04%/1 H
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087:/ <;,-3-7;&=8 7$&G'$0 3 5$-$=.6,,$- 3 0$'S:/:-> A.:7 7D/64$= 06, 3&
%;-' 3& 9-'3-9=;. %6-$06=: I;,: /8'79= <;/GA- $-( 9/3 4%48&;=:;.;G;" I;,: $&$7

3& 6,8 5%-$=.6,$7 8,%$=,:37;/837 . EA.&'9= B.37 3&®% 03/3G=37 6.&/$%6'-$=$7 0%/
$,:<%-(- 03,-31$'(.$= 13-%9=:37 'D44.6,+7 =30 $/(. 8='$=&8'9.N 09.<$-(- 3&
6.&-3-(7 =30 .&L%3$.$= =6&=%$7 3 3E 8/9=:943 ,.&$ /O 6.&-$-6.8 '$BI=873 13
03,A=7 $-6 78'3/";" '$=:$/+=77%- <$G5+7 $- 3 3E;' %3, N,: I$-:$&7$G+=7 $- $,:
6E+-$' <3 %8--3=:;;.&-E %3, $,:64 3-73-03'..9, 0OD,D" I;,;: 3& 78'373/53 3
3E;" 9/0%-: 0$,<8,:$-6.8 0>G.&$/' %9-3.&'BA7 3 < 6=:<;//9. 8/9=:943 48&";=.9,;.
-$1$'(.6,+=7 3G>G87 3 5%-$=.6, .&$0-6-6.6/$ +-D=D. 6-06=:4%=-$I$' /6. &+=7
I3 3 53$-$=.6,%' 0;&,> 59/00/(- 7D%$'I$'5+7 <8,:$-$0 0%- 0;&,> '6/8 6.&-$-6.=$7
7D.&D=I$'($= 3 5%-%$=.6,$' JI7D/4$59/I3'5A7K '$I19' =$0 B.37 3 56,7/8.'9-:;7
1$=G3$&(G=$7 3 <$-1(4%= 13=%$0 3& 6.&%-( 8. 8,3&;,GI3' 3 <$-I(ID& T,: =3,:;44
-51$'(.6,+=7 9%3= 0%$,3-9-=8 3& 3 78+='$'$" =6&(E ;= 3l;==3= 3
-$,8="$=&1%%$44=%$7 -9'.&87 5%-$=.6, 6.&-%-6.6/$ 3 -$,5;44 <3$-'6'$-$7 3
18G$,</;="7 $-(" 59/> <$-1(&$'$7=6- '$-5%.+-=$7 5%-$=.6, 3 9/E9'20$G$=B$
'6/.6,64%= 8=7944 '3%3..&3- 6. (..&$- <;/GA- $-(

3 ,:l. 9/$=G%$&(G6.$7 0;&,9.;7 %3==37 3 7T6E&(G6. 8 I$-:+7D= =$0 3-37A- 78
'3/'>. ;E'8738 5$-$=.6, --$=4%$=13 %8.&;=:-3,;. = :A,3-;0 A/3-7;G87 3 56,7/8.'9-:;7
&8='56= 377;/ 3 7+-D=<6-$ 0>G;.A-3";7 7+-D=<6-$-$&-9.3 $,:$=.N-:8 1$-:&$'$
3-37L'53 78 3 0%,<8,:$-1$'( 5$-$=.6,%'

-3E;. 13.&D,-$'O 56,7/8.'9-:20>G;.A-3";7 377;/ %3==37 $,:$=.N-:8
1$-:&3'4%= 13 03,7D&S$-L'(-$, E9/IA&30;.3= -$43$,=$7 3 <D-G<$-.&L==%- -3E/3
0%/(-$,$. '$=,%-: 7D/+-8 $-<;/,9. '$78="$'64%= 49/l  ;,:3= 9--13'=37 3 7/8.'9-;;7
56,7/8.'9-;;7 <;/,9.'$=,%-+7 0%='6= -$4%$,6. 7D&4%$= 7+-D=4D&( 1%-:&$'$7$'
%$I1$'=$7 <D- ==$7 7D.&D=1$5+7 3 <6=:'+=$06=:$7 <038 ,3&G3,.9,9' 6.

., 7<6-$.6,6'

*6=:'D/6. 6. <6=:%8..&3%%$/(G6. 3& $.( 6. 3 7DG %LEBE5$8= 7L%+- <$-I(7
56,7/8.'9-:38= 8. 437D%$'7$&I$' &L=$8 $--$="6'$//$=GO$7 -$.&=$7 3 .&8%9/%9=:
&L=$8%3%- '$I19' 3& L% 4%-.( ;-G3-9= '3-9-13'> 3 D 7L%+- 3& 84;-:3 W,: 3

08="3 .&8%9/%9=: $.$'64%= 3 4L4;/ 08=G8, 3 <6=49.1;& 7D&$-8 ;-G3-;=
'3-9-13'> 3.;=->3= 3 .&8%9/%9=:1;& 3 <6=:.A,3/37 3 5%-$=.6, $.$'64%= 8.
0%, D/=$7 G$ =30 3 %WL&B.SEE$7$= 13=3$0 %9-';&3';. 3-37N 56,7/8.'9-;;7,= -:$=
56,7/8."9-;;773- <(-$, 03,3. .&8='0 <$-1(&$'4%$= '3- 9-7;&I3A=7 F2 70
03,3..9,43= E$I$-:<$-1(7 Q S 6.<9";-<$-I(7 Q S 3-37A-=37 78 $&%$74%=
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3 %L& 'D44=:8/$ .&8-9/G 13-03&9--3E;'N -:$= <$-[[ =613 03,9=:;.3= G$ 'D44=:8/$
18G$, U %3,: 03-$, </;=";7 6/7$&6.% $-(" <;/GA-=37 $-(
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'A-35G;=.9,;73' 0A'3'=37 L,: 7+-D=4D&( 5%-$=.6,373 ' 8G6&I$'=$7 $-(

9.87 <;=";. <$-'6'$- I;,;: 3 7/8.'9-:;7 '3/'>.3=/ $=GH&$"$7 -$,:$=%7 3
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-9'%9=:;. 5%$-$=.6, 'O=87 <$- 3& 6,%= 5$-$=.6,$7%" '$19' 3 <6=:'D/( 7/8.'9-:
3-3753 6. $-1$-:$&7$G6.$ .&$/8=" B.;E;/;.L'I3'5A7 G$ B6-.&$/044 ,.37;/8.9,A7
.&$/8=" 430A'3'=8 (7$'

-$,,:37;/844 5%-$=.6, 3 3EE3- 2;..&D,$ 4$&9 /> 7D/ $%6' 3 <6=:<;//9.
6. 3 .&30-6-( 8--$'%% 3 .&$0-6-( 6. 3& L% 7D&BB$=$.$7 9-'3- &9/' "2;. .&D, 3G53
879443 C@ 2;. 7+-.(L% & L% $.$'64%=13".&D, 33EN 13.94 <;/095N 56,7/8.'9-:;7
08--8>8= 'D/87 0%, 3 <6=: 83-37A-13' 3 3E 6. 3 ;-G 7D/+- 8. $-(448 $.$'64%=
,:37/3= 0$,<8,:$-1$'( I;,;; 3 7D/ 4%-.( <$-$ %D/D.$ . 7+-.( <$-$ E$GS8, 7673%.
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$--67=3E;7 %3,: 37=3E;7 Q8.0$/'$44 3=,- $-=$%$&6 .$ b=3E7A"3b /6,8
03,:3/ =$%$ B804:/3S 3 3E 544 %3, 43- :-G3-9= 3 -37A-=37 78 3 ,:0/0ID&
13.;=->3= " '9%;-.9,/3 D44=:8/$ 377;/ 5$-$==$7 0%, 13 3 3E 09/ 3-3B.;=:3=

59/ 56,7/8.9-:7 08=(.6,6'(- 6. $-/$=G$&6.6'(-  <+,,($= -$I$'=$7 $,-.&L=0 <$|6/$7

%3,: 3 '$-5$. .E$7/AD; <$-%;=A-'3>37 $--67=3E 377/ -9'13> 13 3 B8/A. <$-I('
3-7;"> 56,7/8.'9-:;7 7TD&+- 3& 3&=;. ,$;0$/895N37 3&;=;. 8/9=:43 /$=G$&(G=$7 3
<$-1(4$= -$=7;/ 3 -$,=3,;44 .89043= $-(</GA-> 56,07 3 0$,D/
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-$9%$,( 1(06/.67-$'$ 377:/ 3 %L&EY/3 <3,:" 9-3E; '43= 78B.3E>GI3' 77: 3
5$-$=.6, =$0 3 <$-I(7D= 13=$0 5>%3- 3-3B.;=:3443= 3 <D-G<$-.&L= 7D&S$-64$= 3-37A-
78 3,:3/1.89,:= $& 8,$= /873 6.837344/3 <$7%( '$/+-$$7$= %3,: I$,:%8G67$=
:37/3443= <;/GA- $-( $--671;-G 8. -$I$.6,$. 3 -G 16.8$76=' ;-G
:$=,644 <6=:$ 083" 3&;=43= /8'79443= -9'I13'> 3 5% -$=.6, %8.&=""'$-81;-G $.$'6=
$,6.85= 48&3// -9'%9=:..9, -$I$' 3 &D-G$. .9/,9. 767$. .&L=$74%$=59'&> -G
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:37;/844 5%-$=.6, 3 7D/+-L/>L% &= 5%$-$=.6,$7 B,E;/'5943 '3/;&87 30%-:$7
0$,5%-$=6.8 <;/0953 3 3E 03,3..9,9=37 <+,,%6=:3 3 3 3E 03,3.3=
'3'>&7;G87 377;/ 3 7D/+-L/> L% 4%$-$;-%3G 3 '2;7D/4$ -3B.;=:344 03,3..9,=9-
-$,8=7944 $,: 3-09/3 13.;=-L' 30%-: 03,943=<;,-3- 53 309/ $0-L'$" "2;.7D/' 3
3 3E)? 03,3..9,/3 $/$.&7$G87 3& L% J7$"6.&373GK 3-A- 6. <$-+- 3& 6/8="( L%$7
3-37A-=37 78 9/ 3 5%-$=.6, %8.&;=:-3, ,:37/3= 0%, 5%$-$=87 3 '$-5%. L% B.37 /8'79=
-9'13'>

,.37;/844 5$-$=.6,$7 7D&+- 3 -$,.&L=$.$44 3 & T7D/+-8 L% & $,:
<;/GL";" .&8%9/%9=:/3 $0-67$&'$'( <6-7D/ 0%$-:=$7 7D&6EE;='53 3 5%$-$=.6,
C1'2/3 '3-9-13'>3 3E <$-$" 783-37A-9.9=37 <%'$-$ 3 3E ) 3-3"8 03,3..9,3
*$-3"$ 3 5$-$=.6, $-'0=87 0%$--67=3E;773- /;7;= 53%-$=.6, U 08=G7%$"(' 13'.&D,
3-3EN -3E;. 56,7/8.'9-:;;7 8G6&87 $-( T, I3 0%$,E8--3='A=7 $,: 0%$--67=3E;
6/G$0$. <$-E8--3='3=83 /$8. & L% '$.'%6/$ 3 1;/8&;='9-8. L% 30%-: B.37
377;/ 5%-$=87 0%, 133 3E 03,3.3='3/>&7;G87 3& 6,$= 77,/ $,: 6-6=7 .&L=%. L%
<8,:%-1$'( 0%, 3-3B.;=: 03,3..9,43= 3 1;/8&;="3- E 9/1A&30;.3= L%
,:37;/844 3 1;/8&;="9-8. L% %8.&;=" .;773- /87944 3= $-(<;/GA->'+=3$06=:

? . <D-G<$-.&L=8 E;='43 $0$-' <+,,(-$,$.=$7 3& 6, D044%- %3-> 3&;= GD<6.E;='53 30%-:
3 1;/8&;=" <$-$" %3=
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0$-: 3 3E <D-6 $0$-7$G( 72 * 03,3. <6- <;7 .&6-$ . <6=:;.&-E76=' 5$-$=87 08,
+-D=-$,$..6,$ I;; =$0 'D/6.8 13=$0 %8..&3%$/(G6 .8 5$-$=.6, %8.&="13.;=->
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$44$ 3 B.;E;/'43 .;;-5A7 -:$= <6=:.&-E =$0 B.A E9= 3 3E <$-$" 3-37A-13' 78
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56,7/8.'9-:;7 03'$03'8738 0;G$--5$8= 13:-=37 9' E/;/30 -$D-1$'( 3 7D%$7$&( I$-1/(-
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<$-'9/=8 0$,6/'6.6' .$,L'$=8 3=. $-'8=, .&$/8="J3 <6=:76E6.&$' 48&;=:L"> $/$5 $ 344>-
<373G I;,: 4$==%$$,: 3G;" '$.' 3 0;,G$/= "$BI=873 $,L'.6,6%%- N,:.&>-%9= D=03,9'
I$E/,GAT9-53 $04$/76& 7D&/$007DG6.$ =6-7+-K <6=:76E$&6. '6=:0$,9--3EL">
5%$--$,61$& '9/.A-'37 3& 6.&-$-6. .;/9= 7$-$'7$&( .&A45$7'L% 6-06=:$7

-3=G 3/'$. 1 )H - 6 6 */GL";)"3 *$/Bl 3,G3 AG3E$.' A/>E3
D=:%783G> H1?

3=. $-8=, ) *IGL"3 8G3. ;-'9= AG3E$.' '-3='8.& D=% 783G> H @7

@ ;7>4%/) 16'<( .X8$B&BO2 /&$&8=73 8.0$/ '$44 =$%6= A.BIX8'&2 8/7$=3A & $,:7;/ %;-'
0%$,.$008.L'( '94;/ :D=:D/O =3E.+'6. (.&8 .A/-><6 =: 03 08=G$= =3,;;= 4676. '6/ ;-:3=
308-:$= $04%/$7 13.&=9-597 A.BIX8'&2 8/7$=3A 03 3 & $0-67$&6. '$/$ -6E'67 GD44$=$'$. $-%6.&
4%$==% 3& $04%/ 3/377;7 .&D,$. G/>' 30$GG8, 3 .&$ 0 $--9' $I6& 4$-$76E&$-=8 3& 6-$'$" 3 13-9-'
3E=:A'37;/ 76.&L'$7 $,: <$-%6'$-' 1.37 $.'$ 308  7;/ 09/ %8..&3=6&%$0 3 76E$7$' 6.&-$-$0 $=:1%

L% %3= 3 3E 7D/+-  9/;,0.&;/;.<6='D/6. %;-' 6. &-$-1$'( =3E=:A,'37;/ A.BIX8'&2

8/7$=3A43= 3 E/8&0376=" %8.$-7$G( -6,7D/4$= U I;8&;=";= 3 4L4;/ 03,3.43= 3& 84;-:3 2,
7D/IL%$= 3 3E 7D/+- 3 <9";-<$-I(7 3E/> 13.&D,-$'O 56,7/8."9-:38= 6. 7D&%$'-$=+- 3 3E 7D/+-
I$Y3,;=9-8. B.8--3=9. 3 76E/D,&L'( $.&7D& ;E'87959=
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)243=3BI$=4%= 59/'307;/ 3 J$-<'8 0$.'$/K .&  +7.6,=6%%= $0-$,$'$" <$.(
'/BE'8BI;=59= <8,:$-0%. -$"$0 $,: 5$-$=.6,/$ $78 ='$'$0 3&6/' 373G’ 0%, /35'3 0%/
3& 94/9&;-9. .&$/7$&$'64%= %3-308=" 3 )2C 6%$. [BS7$7 9-3- %8-9,.&$/'$
TA-'N/9>- <+,$'-$=+- /35&;-' 7$&G$'8 94/3 .&$/7$&64%$= Q7D/4%$= $-1$-:$&$" 76'

$,:09." G$/67.&D,4%= 7D&6E$= 0$'.&( $,:$=$.S 3&=; .9, %6-'$0 <$-8.0$/=8
;=G:-3' I;; 3& 33BI$=8 'SE'S8BI;=;= 94/9&-'37 = $0 3 <3='9883 .&+$06=:$8
13=$0 $,: 6.&$-I$'( -6,7D/;E'8738 5%-$=.6,/(- 3 [>- %3= &>

1$=G7L%+-8 8=<;/09B8> %;-' .&90;0/3 & ;-'9/76E $, :4%$= <8,:$-$0/$ 06-> E6-G3 3
5%-$=.6, G;7A0$='9-9.9/3 3 %3--9.;. 00%6.&$'4%=

$-<'80%.'$/ 4 " ?C

5%$-$=.6,$7 $-<'80%.'$/ 4 59=37/6.&-$% ?C
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3->9,10 94/9&-9.3 3& ;-G3-.&9/=:373' '$/06.&$"A  G;09=:;. .&$OE;='4>- 8.
6/G$7$..6 '$.&8 '/SE'SBI:= 43- .&9/=:9= $/$.&'$ -( &$=' 9=.' -9I3'5A7 3 73/59=
-$%( 49/9=:/3 0A'3'%3 <D-D"$ 3 <$-I(= 3 %L& 6. 86=: /35&;- 6,8 7$/$.&'$ ;-G
08=G76' ;-G3-9= 0$--671:-G373' -9A=7 0$-:$7 0$--6 71:-G2L%$74$= %6,&(G=$7
0$--671:-G37 <;,597 7D&/$ 3 “2;. TDIL%S <+,( -$,$. 6. %L&.&8="$. <6=:+7/D&(GS.
%3,:8. 3 1;-G;.&-E 6. 31;/8&;='9-8. L% 7$/$.&'$' 76E$& 3 '2;. 7D/ <D-D" E$GS, 3
L% -913'> 5;44 .&9/=:;= 3E -9'13'> 0$-: 3 58-$=.6, -$,3-944 D' $,: 8G(4$=
0$,<8,:$-I1$'( $-$064(- 3 76' 0$--67=3E4>- 3 2: .7DIL%4(- 3 7D/+-L/>6.3 L%
$,+"$.64(- 9-- 7D&B6E.( '94-9= 3 <6=: 94/9&-9. 3 3 '/3G8B8;=9-8. 87:=;,/9<83
&804:-87A. $-$0$8%$- E9/;.A- &$7=$7 3 '$/06.8$'8 5$-$=.6,$77$- 3=3->, ;-%3.3'9' 3
&9/=76E$7 '$/06.8&$"AG;09=:;. 18'$-$..6,0 94/9&-  9.38 .A,3--597 5$-$=.6, L,
&37/9-8. 8='$/E/$'9B8>" =:$/ .&$/7$8$'S 3 &$='19;0.9, .&$06-:$8=$7 13,:;09=:;.
0$,5$-$=L'6.6%$- 7$/+- E9/IA&3043 & "3 3 L% I1$-:6= -913'> 3 °2;. 7D/4$=
3 &$="-6-$7 ,3-304 </095943= 3-3'3 E$G8, 3 78.G6G 6&A.

; 6%%$- 76.(44 C24%$= :%9=%8B. :D/,’(- 03,  73E'30 :G:=:8 >&$<
L/9.9' 3& 3/3=:3-3E 7$-$7$&6.6/(- 6. 6/'-0$&6.6/( - 3 76.( 3='87 00%6.8$'4$=)
:Gi=i8 >&.$< .&$/8=" 3& 3/3=:3-3E 7$-$'7$&6.6=$7 %8&.,9-3'3 3& 0A'3"3 I, 3&
3/3=:3-3E 303 <6=: '$-8 7D&S, .&804>-A03 30$-: 3& 3='87%8'9.43= 03,9%3- 3 '6//$-
$.87 $,:4$ & 3/3=:3-3E 3 0$==:98 <6=: 94/98:-9.3 3& 8.$=8 <8=:0 <6=:6 0$-:=$7
<:,3-03 /:7-;. .&$/8=' 3 '6//$- 3&:=. $I9' 38&&3 - 3 '6//$- 8. 3&;=;.=37 7$-- -$==8%
30$-:4$= 3 -6,7D/;E'8738 5$-$=.6,$7$' /35&;-> <6=:<://9.3 7$/$.$=G( <$-I(7 -6,8$.
68-9,94>- .;73= J/$5'5$-$.K +&$=$'$7$' %6-'$7 9$8-78;-%3.=8 &90;0/3 3& $,:87
-$,03/79=.344 E6-G3 8-G$,3/G %;= 8=%$= -9700.38' 4$0A'3> A

4>- Q.'$= 00%$8=$7 7D=%$S 3 09.;G87 -9,09. 94/989.3 6. -$L/9.3
0$'$;/;-> A, 37 /=IA$=L, 6/$-0$&'S $& 3 -9 “09."

3,:;,>'0&73/873 3 2. <316/ 7+-.( E$/$03$
*$7$'$'0&73/873 3 °2;. %D/D. 4%-.( E$/$0$
8.&'36'$/ 7D/ 3 °2;. 9-'3- 7D/+-13'9/;-" '$/+-$' 7+-.(/6.&$
$G%S$. -$%$,(4(- 9--> 7D/ 3 °2;. 4%-.('$/1+-$'$
/(. <$16/-$%3%,(4(- 9--> 7D/ 3 3E 7D/+-8 <6=:3. <$-.&L=
67;=: -$%$,(/6'$, <9'";-<$-I(7
7D/ 3-3"-9'13'>-9437 0$,<$-$-'$'1$'($7 3& 3->  '3=,$=B89-8. L%=$7
& $04%$/3-37;' 3& 3-.> 6. <$-.(=3E;.&;E %3-308=" 3 0%$--67=3E L% 3-7;'53
5$-$=.6, 3-7;>$-30$8 3 3EE3- 3 7TD&6EE;='43=%,: <6=:7$/$.&'$' 3-7;'=37 C

I=1A.$= <$5'$,$'6.$ 08=GD..&%$ 3 -9'13'> 94/9&;-9.  0$'$;/;->,838 8="$/E/$'9B8>53

) ;G=8 >&.8< - " I /BI$;->,838 /'$.L'(
H) )) ?2)F

C 3/7 ;I=IA.$= J "? - K

I"E [[XXX 0$'$;/;. GS[I8-G$[.BI3Ae $ I'0

33



8-G$,3/G %;= 8=%$= A * ; 09.,G87-9,09. @?

$0 <$-$G7$&I$'+=7 08, 3&;=43=3//>-3 7;/9="$0 $-  13=:3,;-13"> '6=$&(/(- I;,:
8-G$,3/G -9',09.38' D..&$'$" 5$-$=.6,76="7$-- 6/ '$-0$&=+=7 08%$- 08='6-06=:6/(-
4%$.890;- JA,:3=%,: E8--3=3'43= $,..&%//$ -9';7 I3- -7 6. 'AG;7K ? 4%/ 53$-$=-6'$
'3-9-7;&9.8 <$-+-$'6' 76ES&I$"$ 3& $,:8GH50-$, &335.$06=:$7 6/'$-0$&1%$'(.6,6=$7

? 8-G$,3/G %;= 8=%$= L ) ) */GL';"3 6. 3 5$,:&$'$7$' L/'3 A-B.9/ *
0/$ AG3ES$." 3A-A. A=33/A. 38/;.& 83G> ) 1

9/;-8 84-8943= 8. '3-9-13'A=7 %8..&<6=: 3=3->,8973' 3-9',09.;7 6. 13--;09.;7 -$L/9.9=9-
J8=" 3 08-:$= 3.&8%9/%9=: 0%$-: 3 <$-1(4%= .&;7;' ' -$==8 $.(. 8G(4$= ;-:3= %3-3 3 <6=%..6,

7D/D.7D/+- -$= %3-3 3& W/ G8B.(.6,6=$7 <;/09536. -9'90 6. ;/B&9I0/3 $.60 6. 13--90 $,:
&>->=37 &3%9'K [& 1[J.3 78 +-$ '$78="$'6/ $ =6&%$ 13.;=-> %3-3 3 59.E8. 6. .9/G8A. 7(ID&V 3.
78/9-:8.867 7D/+- .&8%9/%9=: %3-3 -9'.&3/3 .03/F;& 13.;=->K [$- C)[J. -9'67 $,: 09.87 $/(.
3=,:3-' 3& 6,4(- -$.89--3=8 3 78 <$-1(4$ %3-3 D-EW$V 6. 3 <$56= .&8%9/%9=: %3-3 6. 3& ;/B&IS3 ;-:3
%3-3 08='3 =3E 6. 3 -9438 08=' 3 '0&;.&-E;7K [$- [ <$-I(4$ D-D&D" =3E 3/B3 <D-D"8 L%l(-
'08&:.8-E;7/>- -%3.13A=7 '$I9' 5$-$=.6,/(- =$0 .&8%9/%9=:/>- %3= .&>
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& 8.0%/$"-$= %8-9,;' 3 18' 9-'3- 0$,8.0%/' 'AG9.4> - 6EL'I$"$ <$- ;%9448 3G3-67 I;,:
3 5%$-$=6.$7 -$5%$,:&6.64%= 3& 8--A.&/9B8>7 T76.&L6 .$,6G7$&$" 8-G$,3/G
&$/&$'$. '9/.=(5% 8BI3/G8. %3-308="3 &9/G3 -$TF %$&$'(5$ ;-03/ .&$/&$'$. 8. 3787 U
-95,09. 189=:943= U B.37 3==37 4%$.&90;->59/3 8--$ %$ 0%,-6%( 94/9&;-9.8 .6097/3
13,:3'7;&I3"37

& $04%$/ 09/ 3 'D/'6=$-$0 $-("8 8G(74%$= 94/9&;-'3 03,9' 7D/4%= &
8G(.&90L'9.A=7 $-("8 .&9&3G43=6-'/>038 6EL'6& 8'/A%8A. 8. 7D/' /35&;- 3& $04%/
7DI6  8-G$,3/G -9;09.9' 4$0A'3'> 94/3 78%$,6.&L" 8 $&' 3& 94/9&;-9.8 'LEA." 3
5%-$=.6, 4$%;=9.9%3- & $04%/ 3 7D/4%$= 6%.&9&3G;7/9= 7+-D=4D&( ,;=G;-7,G>7
6/G$7-(G6.6' 8. <$-7$-'$"$
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[377>43= 3 P3X$-2.867$.$,:19& &$=' $/$.&279E;- =959=37 =:A,3'8 <3-9= $,:
78%6'$-$. 7;0E;&LB8>/3 '3-9-'30 ;I3 3 4$<3-3&;" 35>=:L-9. 0$,4,='53 3 <3- .L759'
06,8. 46--$6%%- $,:+" -$" 3 76E /6.&% $,-99.,; 0 .&$/8=" 3& $-<3-3&;" 4$59/3'
<$-+-$'6=3 &0O&3=:3 6. 3 06164%= <;,3=" 78.G$G 08" 3E 3 46--$'$. 73EA 08='

L% 5%$-$=87 08, & 3=,:3-;7 .&9/=:A773- /35&;-597 3 6/8='( L%6' <$7%( 3-37=37
'3-9= 3&6/' 8. 7$--$" 8-:$= .&;73'-3= 3/9=:43= 6. E;&LB8>43= 0$,5$-$==8% 3 <3-76ES$=
0%/ L,: 'D76-$'$.$= 4$-$8--87 3& L%$7 /35&943 753 3G53 3& D..&$7D'( L%$'

377> 3 P3X$-2.867%$.%,:19& &$=' $/$.& 79E;-=95 9=37 </$.7>53

9'I3'5A7 '$19' 3& 33BI$=8 ;-'9/76ES$S= 3 5%$-$=.6,$7 18'$-$. G;7A0$="3'L% 5%$--$,0
94/9&;-9.3 3 7TD&6E.( 76E'94-9= 06-:$44 '$;->,838 6/'$-0%' =:$/ ;/=IA.$= <$-'$%06.$8
8-G$,9/G 08.&'87A. -9',09.38=37 .&9/3& 06,8. 0$,- $E( 0%$'$;/;->,838 03,:3/9&3'9'
=:N5'597 7/377>8 76E 6. 3 E9/IA&303 E$G8, 09/ .&$06-:$. 0$,-9'9. =3$0
'AG;09=:;. 8,6=:0 03,:3/9&3' Q08=" ;/=IA.$=6S 3= $0 3 00%6.&8 '$%67$=:.6, 3
&A4587'L% %3->.9,6/'$-0$&6. $/$G06=:$ 0$-:=6- 3& 3/BI8'$7'N/3 U <$.6.&$' U
&A45$7'A0 $,:+"9--9.3 3G53 3& $,6.&%'

&$/7$&$'6" 7TD%SP'( 94/9&;-9. 3,:3/;/.&9,;= 8. <$- -$-I$'( /9B7$%%$8
&$/4 ;I'G;Y '$0E-,0 ,>'87A. 19->4;-,&3'9= 3 7;/ 9448 <3-<$.'06=" '373/> 1
.&9&3G43= 76.&+-' 0$==:$&$'8 </$.7>= 8. -9'I3'5A7 48&9=B8 13'9.N <$.'06=:$= 3
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0%.'$/ 3 <6=: <;//9.376=" 0$,5%-$=( /8.&'A. 7TD/+-8 L%$' 3& 3-3E.&L=$77%$- Q%D/D. .9/,3
767S 94/9&;-53

/9B7$%3$8 .&$/4 ;/';G;Y '$0E-;0 0$==:$&$'8 </$.7>5 3 1 .&9&3G

G:5 5:G:4 U
4/9&;-13'>2% 3& $04%/8 -6-37 . I3 8,%= 377/ I, 3= 8.&%= 3& $04%/8 -6-$7
J-$=:;03'9'K 7L.6/-$'$7$' 3 0$,53-$=L'6.6/$ 'D44 | $-:$= -9'I3'A=7 & $,:87 8-:$=
7L.6/-$" ;13==%. 0;. I;0$=8A. Q?H2 U @F S ;0 9=37 C) 76E$ 0%-: 3&
0$,5%-D-6." %8.$-8  7;/34%-8 ;7'3'9. 0$,N5L'>53 !;0$=8A. ;
0 %3, ; 4 0 Q -9'13> %8-9, 76E$74%$=S BLOO 7D=:%%$ $-(.&D/

-3'8= 6. =60%' =:$-%%$=-9';" =3E%8-9,;' +/=4%/,4$ = @7?1243=
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;13==%. 0;. ;,0$=8A. ;0 C)76E @71

0$.84$' 76.&L'(56=$7 08=GD..&$ 3 E;=' 6. 3 %;=3- 9-' /$=G$-7$&6.6/$ 3
76E3-779.1:& & : O 43= 3 <$I(7 %3, $,:64 -6,7D/8 5$-$=.6,$7
94/9&;-9.91:& 1:0$=8A. 3 %;=3-3' 6EE 3&:71:& 3 5$-$ =.6,$7I$& 13.&=9-'3 30$-:$7
3& 9-3-A=7 6/&67$-I1$'( %8-9,43= '$/06.&$+7=6- <, %3 '3-9= 3 -$,7$%6.46
7688&$-<;,13>37 3 -$,8=7944 8--67:=:37 -913'3' -3= -6-$7 0$,53-$=L"6.61$& 3
0$.&( 3 -$,.&$/6=:$44 6. 06/$'6=6- <., %3 3 -$,78.5 44 /35&8 $-$0$' 13.&=9-'3 3
E:="' E;="='N- 3& 6.&$-( .&909/3 0$,.80=87 3 & :E'8738 8=<;/09B8> /35&:->
=$0 3'$.'$' 94/9&;-53 U 49/ 'D0$,64%= 5$-&8 3&' UB=$0 3&' 308 3 '$.'$' D..&$'3/'53
3'$.'$' E;=";7 9-'3- 7D/%;=3-3&%3 5$-$=L'8 08,

& 6= :-93.3,043= $& 3 'DI$7%6. $,:4$= A'3-9. 8. - $I$' 3//3 3& $,:+"9--9./3
3//3 3& 8--3=> 9--3E;/3 308" 6-$=$7 =$%$&+=7 BY3,/3. .&$/8=' =$0
4$.&6-1$'+=7 7$-$'7$&6./(- 6. EA.&A-Q./>- B.AE9= 3 -6'$&( G:-,;7 7$%$/$G6.6/(- 6.
&6'969-9.9/>- & D..&$. 3& 08=G8, A,:3=3==8 @ 8%$- 3&=43= 3& D..&$.' =$0
$I$' 9'<;,=8 18.&%= 377;/ 3& D.&$. $,: &9/ /$=G .&$/' <$-'6'$-$&=$ <$-0$/+ 3
76/G6. '6=:-$, A,:3=3==:82$ 3& D..&$. 6.138,$= -6Y$5DI$'2$ 49/08 308 3GG8, =$0
%;-_ &3& -6'$&I$'2$ '$/$0'6. 13 %6,$. 3& D..&$._

@ 60$'12 8;>72 3/73G: 2 &8-9,:8 "5l ) AG3ES$." .8/8.783G> @ CF
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& .&90;0/3 3 08$,8.08/1$'$-$= <;-:303';.3= '9,A->% 6,'$-$= %8-9,A=7
B- - 377;/ 8. 13 <;-:303";.3= '9,A- #,:3=3==:8 0%/ A,:3=N,: 3==:
3l;,:3= '9,A- *8,:$-$0/$06-> 3& 8. I;,;: 3 E;="23 -37 $,: G/3E6/89/3 %$'+-(
9/=:67 E/;5%$7B8> &+7.6, %3= '$I9' $,: 3=:3,8 06G 8A0/3 $,: 9"$.&( /6'$,/$
08='13 09.76EE =%$0 -$I$'=$ 0%$,5%-$=L'$=8 3&' 3 -9'l 3'3'-3= 3=:3,'3-3= 06,8.
=:8-%9=%3->3= -6'$&( %3-308' 2 3 -6'$&6.' 03,9'

. 7;/9448 8=.'3--9B8>043= 3 7D%$'7$&(76EE$= /$<-$9-'30 3 -6-$7
94/9&;-9.9=37 -$1$'$-$=6,6/$ A 3 1) G;" 76" $,:09..3- .&$04%9--L";"
'+7D/ & $,:87 '+7D/ 3 %6,'$-$= '+7/D&(G6. U -+ %8/'A>& 59'679'
03,.&+="$'( <$I6/ -$E$--$- %3= -$'373/%3 '+7D/-$'373/9. 3 18$G$-$0%8-9,43= 3&
$-ON-9. 6. 3 'N-%8-9,8 6-$' 76E&$'6%$- %3= D..&H45= -$E-$='3-9-13'> %F'L'$"
76E $,: .E8/9-8. ,3-3Y8. .E8/9- 3 -6-$7 5%-76E$ -6-$7 '+7D/76E '+7D/
%8..&3'3/'53 3 '+7D/76E ,:3=9=" 0%$,5%-3=( -$-7%' 8-$=B 6%3$ 3==37 |I;,:
$-76.&L'$"$0 . B.37 76.(44 '3-9-'30 /9 !;0$=8A. ;0 /3 <$G$&'$0 <$- I;,:
3& 94/9&;-9. 0>G5943=U 3I;,:3= 3& /35&;->53 6. 5>03,30 7D&S$-L'+=7
3,,=G;-3''9/,:83.L'9.91;& U %3==37 13.;=->.9,;7 $ES$- 6.'$.' Q6,8S

A 3 M UB8=."3--9B8> '+7D/ -$E$- %$'L'6. 6E/35&8 B&O G(00%$7 789--L'9.

G:5 :5:G:4 J K
#
76E&$"9/.L'9. 3& $04%/ .&343G.9,3 0%-: 48&;=:;. 6-$'1$-:&$'$74%= 3 %3->.9,
06-:$44 D..&$<+,,6.$8=%$7 <$-8.0$/6.61$& %$&$'I$ & $-7D%P7$&( 3=3->,8973'
'AG;09=:;.3= =$0 48&;=:L"'I3";0 08%%- =$0 7A'3"30 3==37 -$1$'.6,%..6,6' I;,:
3& 9-'3-30 43$0A'3";" 94/9&;-9.;7 3-7;>8 '$/06.&%' 8 0%$,<8,:$-6.$7/$ 3-3E;&'972%
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73E3.&7;G9.9' 13" .;/ 3=,:3- 7L.6/8 <8,:$-$00%- 37 87 3-6'/3 <;738%3- E9/IA&30;.3=
-$43$,=$7V 809G7;&=37 3 .&$/&$'$.$76/' =6l;- 06, 3 7$&+7$' 8. <;,597 <$.'06=:'3
03,<$-$-( 1$-:$7%= <$-8/3";7 $,6.&L'87 78 0%-:37 3 .&$/&$'$.$7/$ -$.$-7$G( 40=D79$'
Q73E&.8.9, 13/3, 8/8,:..6, .'"4S 6. G60;=;73' =$%$ &87 0%, -6'/3 43-;-G3-9= 3
0%,'6%%5G"' .&$/&$'$.$7%' 6. 3& (7$' 06-:4% /9="> G60 ;=;73'-9'5A7 619=: .&$/&$'$.

06, 73E3.&7;G87 76&&%$-2-9443- 3 -6'/943 09.;7 09/ 3 G60;=;7 E/6G959%9 -$"$7 6.
&AI3==37 3-9 3 06-:4% 0%$,8='09.;73'09/ $-8. =% -'$7 3 06-..6, .&D/=:$'$,$8
5%$-$=%' 3& 0A'3'53 I;,: 3 ,;=,.& .&D/=:$'$, =$0 B .37 3& A';-.> L'6-$' =3E59= 5%$-$=87
0%, 13=%$0 3& $04%/8 6-$' 3-3" <;-:303";.3=-$.8-7 $G87 /9=7

AB$%8M3Z8 - 7+-D=-$,$..6,$ [;,; 3& A';-> 19/;0 <;7 7D&D"
7+-D=D.$= =3,; .&8='$ 9'-6EI$'$-$= 3 '9%:-.9, . 08%$%- $==%$7 3 /6.&-$'=$7 5>-
CH 3 <D-G'(- 3& 6,8, 6/( -63 0%$-:$' H -97" 46'$-8 9-0943=[ >& 1 2F #)

/8.&'A. 0$==:4$0$=$'$-6=$7 $-(76E$ "6'$-$.$= 3 494%-8 ';/;=:/3 8. A'3- 3==37 08='$,: E;&8'L%
$--$=E;='53 0%-: 3&' <$5%$&8 78 I;,: 3& $04%/ 377;/ 5A' $- .'$=I1$& 13 .'$=-6/9' 76.&L' .&909/3 &
94/9&;-9.;7;,= 3& 3-%> 97;4 0$--$" 3=,:3-;7 59/=37 <D-6.3-93& 6,8, 6/(-6'/9=
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0%,13'9/;&;" G/303'A/,8953 %3= 3 <$.'(7 8G$ $,: 4 A7;" .&P/&$'S$." <$.'$"$7 <$55%-
-$<$-6 -8037;.& &$=' 9=;. L/9.94>- 0$,'AGI3'5A7 0%$-:87 $& 3 GD='( -6EB.(<;7

0%$-:$' ;-: =%I6& 0$,-6E=8 3& 8.'$=8 .&$/$'$'6 0%- : =6-7+- 3& 3.&76&8. .'$='(-

8G$,$= D=.3=:3/,3'9. B.AE9= C

5 - U/6.&-$" AB$%8M3

C;3=m=Bk 4 Q"R6 Q 4 Q"RS3'E[[XXX =8."$3 B;0[.B3/3/Ae/; I'0
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9/ 3 .&L=%%9-,&9. 76E8 0$,5%-$=L'6.6=6- -9'I3'5A7 /8.&'A. OD,D" 3 =$,:$G$-' 6.
4$<;/GL"" 7D/A(- .&$/7$.&'$"  $,:09./3 1$-:$&%$ $-<;/,3" L%=6,:&$'$79$'

5 - A 3& L%=6,:&$'$7 /35&9=37 06, 48&3//344 %9-,&3'9" 19"A7 30$-:
=$0 B.AE9=3 3=3->,89"'$"$ -$I$'(%6 13=$0 G80$=&8>7 7D&D"8-:L-9.76=" 53-$='
0%, ;. $&$7%$ 3& 94/9&;-9.;73' 5;443= 0$,6/'1$.. +7 .&+7.6,$.=$7 '3/,0 3 7D/

=6,:.&D,$.L'6.6=$7 /D%8G 8.0$/'$'6.6'

876=" 3 7D/ 3 7%$/$.&'6=: 5%-76E'9/43= 3 '$/$0'$"  %8-9, .E8/8'A9-8.
G80$=&8>59=37 5%-76E$ N,: 3 =6,:&%' 3 <D-G8 G88%$=&%$-$='8 $3= !1$%3-8%/ 6.
-38= 1$$/4/3=' .&804>-A0.&>'9/3 .&$/8=' 3 =6,..&D , J3 <D-G 5%-76E$ 3& 6,,%-
$--$="6'4$= 09. .&8="$=E$GS8, 3'$/$0'$" A=8%3$/8A0 3 <D-G 6. 6, 5$-76ES$ $--$='6'4%=
3 =%$0 '$/$0'$"$- 6. 3 '$/$0'(%$- %3,:8.3'/3=.&B $=G$=. $--$=E9/53K)

[;,04A.& 3 7TD&6E7;/43= 3 .&$,-$'7( ,$;0$/838 5%- 76E$ %3,:8.03,9' 6&A.’
5%$-76E$&8 378 3& $,:19& 6EL'06=:6=%$7 .&$,-$'7D%$q @[ & 87;=<%$.6.&$'4%$=3
<D-G8 -6' =6,: <( 8/9=:9' 2 6.&37 G6- 7$-$' =8 2 %3,: 3 &6-/>&.3287;==3- 3
=:;-B9,N B.8--3,,3- 94/9&;-597 %3,: 3 =6,.9,N 7;/; =9%3- & A>448 <(76='3 48&9=B8
B.9.&9/;7 94/9&;-9.9=9- <8,:$-1$'( 0$, Q5%$-76E$..6, 6' 3-9'903.&'53 3& 3 '6=: I;,: 3
48&9=B8 E/;';7;--43= =$0 %;-' 13.&=9-3";. 3& 8-:$= 7;/;=3S cC

5;-B9,N B.8--3, %3,: =6,:&$/$ /;,04A.& 1$-:$&%$ 3 7D/4$= [8.&'A. 3 16'
$-.(=3E59="903G' <$- 308' 3 -8'A/,8943= 3 =:;-B3587 =3E76=""'8.&'$-=$7 '$;->,838
.&378/;G3-;0 3& $04$/$7 <$-'903G9.9' 8. 3 =:;-B3G87 8.'$=8 =3E/3 '$.&8 08A'9= 3
1$'$G87 =3E;= %6,$' 6/ 3 'D/'6=%$-$0 C?

& $04%$/8 -6' 3 <D-G8 6. .&$--$08 .L7;7 7D&D" FHY6ES$. '3/'3-03' I;/G;&>
,$,0$/838 <;/097 =:$-%6= 3 =6,&%' 6. 3 7D/ 7D&D" &35-87 0;-G%38
87,=<%$.'6.&%$'4$= =$0 8. 3==:8/3 7D/4$ .&$/7$.&'$" =6,:&$'/(- 08=" 3 =6,: %3,:
$.$'$=76=" 'D44<$-6 %9,;" 7D/ 78<;/GL'9.9/>- %3,: 7;,=79% ;-G3-N 8G;0;7/>-
4%$.86-1$'+=7 & 6EL'6.&%$'4$= 3 '$0E-,0 -8'A/,87A. T7D&E;='53 <D-D"8 7AE;-3
$.$'64%= 3 =6,:.&D, 2 =:;-B.&D, 3-37N 76E&6.$ 3& 33E=6,:.&D, 7D//$ %9-',&'3'9.9'
.&;-,9-53  0;-G%38 '$0E-;0;7 '$/%$&(8 5%$--$,&%$'$. 0>G;=;-G;"97 0%, 3 =6,:$&$'
=6,:&$'$. 3-3E/35&8 <;/0953 6. 3 7D/ 3-3E/35&N 7AR; 7D&D"8 9'0$=$'$" $,:09.
<D-D" 'D44.&D/D. $,:09.1;& 76E$.' C?°23- $-<;/,3' ;" B.$,$-: 9'0$=%$"$- 76E$&'67
78CA1$%3-8%/ 6. 1$$/4/3=" .&$/8="'3 7D/ 6. 3 =6,:&$' 7;048=9-9.3 3 0;&,9.' 8G6&8
3 %9-,&9." /$=G3$7 %3,: .&8='$7 7D&D" J& 3 7$(. <;/09' 3& $04%$/8 E.&8BI6
E;='9=A- $,: G8=3087A. G83-$7'873 .&804>-A0376=" §'$-0$&8 0%$-: 0$,5%-$=L'8 3&'
3& 6,8 0%$-: <$-6 3& $04%/ '$/06.&%$'64(- 3G>G>3= 'D/$7.&87 %3-308=" 3 <D-G8'

O 11$%3-8%/ 6. 1$$/4/3=" * Q 4 A73/$." /'$08.783G> HHC ) 7D'$' ?

CC34/8%- $/$3 O T Q I-A5 3E;B3 3'0;. c?

C? 48G

ce .0E;. /&.64% > Q & 6EL'6.&$' 'D/'6=$'$ D&6E7;/S AG3ES$.

3=7D=:%783G> H1H F1
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0$-:4%= 5%-$=-%, 3& $04%/ 6- . 0%-:4%= N,: 6/&67%- 8 03,9' 08="$,: A'3&>"' 378
7+-D=<6-$ 5%$-$7 8/9=:L'3=39K 7D/ =6,:.&D,$.L'6.6=$7 $,:87 7A-B.3 3 .&3$,-$'7(
0$-:=$7 5%-76E$ 3 /;04A.& $;->,838 .&$0E;='4>- 3 <D-G8 6. .&$--$08 7D&D"8 '6/
B.378. /8.&'A..3- 3 .&$,-$'7(/$ %3-> 6EL'7$&6. 93- -3713'> 4% I13' 6. =:;-B9,N
B.8--3,;7 ,$;0$'/838 9'0%$=%$'$' 53-$="$=%7 3 7D/ 6. 3 =6,:&%' 7D&D" &$7 7D&+-
,:37,/844 3 =:;-B9,N B.8--3, 0%$-:=$7 5%$-$='6.% .&; /;.3= D..&$<+,, 3 =:;-B3G87
=3EE3- 3& $.&73';==3- 3& 8G(7 %6,$3&$'6=%$7 =3E59%35%--$,&$'$. 6EL'6.&%$'8
0%$,-G9. 6. 3 7D/ =6,:.&D,$.L'6.6%%- .&$/7$.&'$" G 8B.<6=: D..&l3=,53 -9'13'>
:%9B. 94;/ . AB$3%328 <$-%6'$-6=

&$=" $0%$'$/ 7;-;.";,/'SOE-;0 Q AB$3%3S $-(B.3/=; 79=37 7AE;-953 AB$%8M3 '$0$'('$0E-;09=37
7AE;-3";/=:3

2# T

%;/;=$M28 7;-;.;/'$OE-;,0 .&90;0/3 -$,6/G$7$.$44 </$.7>53 3 '$-5%. =:A,3'8
1;0-,7&3";" 4%4;/L"> B %L&8>59" 0$,5%-$=L'( 3-7;9. 4A7;%8=38
7;-;.,'S0E-;0;7 <%$.'06=:$8/$ $/(. 13'9." ,:37;/;- '37%$-$'8 7$/$.&'6=: $,:19&43=

3 C .&9&3G43= <$-%8/9,&> 16.&+7183&0A1

CFlI$%3-8%/ 2 1$$/4/3=" * Q 4 A73/$." /'$08. 83G> HHC 7D'$' H@
¢t DID, 3 Q S n=:A,3-;0n nB.$=Gn n467%n n$,:$G+--6'n .&34;D/D,27$-$'8 /$0%$'67
.&$0-6-(G6./$ 8/9=:A-> 08.&'87A. .E8/8'A3-8'9.9=373 ) .&9&3G">- 0$,0A'3'7;&> 7+-D=-$,$. <;/0953
0%-:$' 6.&+713.&'6.& 9=;.">- QC?CU??HS $/$G$&'$'$7 & ';.&8 1$,:$= 6. 3 ;=."3="8=9E;-:8
7:-.51743= %;-' $-'$/53G%$ G$ 3 .&-9% ;/G;Y %3--9.;..9,43=8. .;7 7TD%$'(/$'3-9-'3 2 @ .&9 &3G
7D&D" 16.&+713.&'97 3 'D76-$'$..6,%' 3& .'$== - %3-> .&$/$( $,:$.+-6.4%= 3 .&L% 9--3=G>
809G.9,3 9-'3- -9"97 -%;=A-'3= 0;&GA-3'-3=0%/$ %.6,,$- 7D-GD7+7/$ =6&'$7 I;,: $& 9-'3- /6.&$.$8
-$,:$=%$7 3==37 3 <6=:=%7 0%-:$' 3& 3E;.';-;7 /8.& 'A. .&L=%$%9-';&9.3 3-73-09%3- 3 94;/ 1$,:$=
-9"37 & )?2%. &.8=3' 0$--$"+7 =:8-3'7;&" $ -8.0%/%6= 8,3&18'0.6,+7%' .&$7'3 3 ? .&9&3G8,
<D=="3/;"3 03,9' '3,538' ,N=:4>- 7D-GD7.&$0-6-(7 =$7 8. =$%$&'67 BI+'& !1/8.'83=

@ AG3ES$. &$=' .'%9= 9/.A-3' HH) )
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B 3 %;/;=$M28;-;.";/'S0E-;0 =:A,3'8 <3-9= ?CF 7D/+-

=:A,3'8 /$=$.&9=.& $04%/8 .&6E.6,$' G8B.(L'( $.&' 6'87953 =$0 73EI3";" 1$-:$'
$&$7$= 3 <3-<$.'06=:$7%= 3 16.&+7183&0A. .&$/8=" X $04%/ =$0 7+-.$564%= .&6E
13=$0 -$-764%= . L,: 3& $,:6=8 .&6E.6,=6- <;=';.344 37 3& 3-37;7 6. 53-$=$'$7 9-'3-

5%$-76E$&$" $.&067 & B '60953 0$,5%-$=87 09. 4A7;%8=38 7;-;.,/;7
<3-<$.'06=:$8= 8. 08=G8, 3 '$0E-;0 :A,3'8 ;-G3-9= 08%%$- 3& ;/'G;Y
13,:;09=:43= 3 '$0E-;0 $&%$= ;-G3-9=9- %;-' 3 '$0$'( 6. 3 '$0$'6.8 .&$/'3/'9.;73'

8.8" %6,$5&'67 & 3 0;=A0$='9-8. 3-7;'9. 08="$,:  <8,:$-0$&'$"$ 3 13-;"3' 7L.6/(7$'
313-9- 7D&%$-.6,6/$ 6. 3& A';-.> L'6-$' %3->.9,9/3

%:/;=$M28 B 3 7D&6E7;/8 <$.06=:$7%= ,:37/3= 03%,5%-$=(
76E.&$/7$&$' .&$/8="' 6E+- <$- 0%-: .&$/8=" /8.&'A '[>=;- 3 TD&6EE;='43= 5;4459= 3
5> 43-59= 3 /;..& $/(7$' 0%,.&$06-:$.L'( 3-37;773- </$.7> D' /$,8.&'$/4%= 5%-$=L'8
0$, &L/838 </60 -9:09.9' 3 %6,.( 0$,06/$"$'6./( -

-$,<$-.( .&8="$= 03,3 3 $/$0'( '3-9-13'> 7D&6ES= 76' ;-G3-9= 3& 6,4;-
0$,=:8'9.9%3- 3=,:3-;7 '$7$/87 <$- 3 <D-G8 '$/$' 6.8G(' 53-76E$&( B.8--3,5%,:37%' 3
3E;' 6.3 ;-G3' 53-$&%6= 3& A';-.> L'6-$' =3E59= 0%,.&0=87 3& $04%/8-$, 06/I1$'(

'6/ 6. 8G( 9-6E+=7 3& .'$=8 '6/8G('-$=.6,4$CH & 8G('$7$/B. %L &.&8='$. %;=3-38' 3&
84;-:9'>- 3 <%$16/8, F /$,8.&'$/$. 9'0$=%' 3-7;'53 '$7%$/B.$7 7D&D"8 7D&E;='8 94/3
L&P/7$&$'$ .&800$/87A. 3 5%$-$=.6,,%- 3&=;. <$-6EL'6.0 /G$7$.
3/BI8'$7";=87A. 16.&-$' 76' 3=,:3- 2 0$-:$7 03,<$- 3$-'$'I$'($7 3 0$--67=3E;7=37 2

C & 6, $-'373/;G67 08='087;/ 3 E3EL/'$7$/B.$' D.. &$,D=,D-L'87K[$- @ C][
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'9/53 .&6' 3 $/$0'( 34-379=37 '94-98' 7  $/$0'( $,: 7D/L%4%$= '3-9-13'> 0%-: 3
"2;. L%%$- 3&;=;. .&$/7$&$'O 3 3 $/$0'( 3 <6=:<;//9. 06, 7TD&$-$44 59/A=7
3& 3=3->,891;& 3 7D/L% 4%-.( ;-G3-3 4L4;/ 3 7+-.(84;-:3 A,:3=%$& <8,:$-1$'( 0%, 3
3EE3- .&$04%= 3 '2;. 7D/L% $.$'64%$= 8. 7D/ 9- '3- -$I3'9/;-' '$/+-$' .D'6'$44
84;-:3 OL, 3 7+-.('3/;,09=: %8-9,;. 3 %;/;=$M28 EG6-G3 $.$'64%= 4L4;/ $/$0'(
,->/8953 3/3=:7D/ 4$==$ 3 76' $,:09./31$-:$&$" 78 <;/GL";" L%=6,:&$' 7TD&+- 3& 3-.>
;-G3-38= <$7%( 84;-:3 3 <$-.( B.NB.38= 9--> 4L4% 3/3=: 3 <6=: 3& 84;-:3 6. 3
414;/ 3 .E$7'/AO
09.;,G87 .&8="$= 3& N,:=$%$&$" * E&-9'13'> 7D&6GE$= .&8%9/%9=:L%$=
+- B6&A. G8B.(.6,6=%7 <6=:64%$= =804A.&3 7D/7$/$.&'U $& -$I$' 3 2;. 7D/L%
5;4459= &0& 9/83 43-59= $/$.&'$-( &$=' 9=;. 0 $--67=3E;7=37 <$-$-'$'1$'($7
0%, 19'A7 OD,D" 3& L'6-$'/$ %9/> 3E,;.";-;7 +-=$7 6&A. 0D,D" 3& 3=,:3-;7 ,->/83
7;.&;/IN53 76E$&8 3& 6/8='( L%$' 3 7D&6E.( 3=,:383D..&$7D'( L%$' 6&A. -949'>- 3
$.$'64%= 3& 3-.> '3=,$=B89-8. L% 1$-:6/(- 8=GA- B&X L'6-$" %D/D. '0O&<;-:303

0%$-:4%= 3& $-%%$.&%" -$-7$7 6,=$7

7 0%$,5%-$=6. 34-379=37 3& 3 .&$/$ES$ I;,;: 3& A/3-7 ;G>=37 =$ 7$--5%= 7D&%S$-$=+- 6/8="7$&=8%
3-3"%3->8%3- &804;-87A. 5%$-$='6.$ E$GS8, 3443587 I;;: 3& A/3-7,G> 3& 34-3743= 0A'3'7;&%3
/$=I$& 13.;=-L'1I3'53 03,9' =%$0 3 0%$,=.L-> 6,4; - 3=3->,898 73EB.9= 6/G$7$- ,:8E',08
L/;743='3-9-' <3-<$.'06=:$7 '3=N.9,3 .&$/8=' 3 0% ==:;/.&9,43 %3-> 4$E8--3="9.' 5$-76E$&'$ 3I;==3=3
<9/3>8.'$=8 3/B3/3,;;, 0;-G%38 A/3-7;,G>78.] .'$=7$,:$-064(-] A/3-7,G'37 & AG%3/ 08=G$==3E8
6-$'64%= 3& 34-37;' 3& 3AG8$=B8977;/ 6. 3 78'+="8F 359=G67;7 4$0A'3'9.37;/ 13.&=9-'97

a $=$G$7 9E3 $-(G$8I$& 10%=3 G;-,;&>.&;4959=3 7 34-3794>- ;.&'53 3& W/3=,:3-39-G9.' Q =,$-A. 2
73';-87A.809G.9,B.;7;/ 3 0%$,'$.'$.+-6./(-S

0$,5$-$=6. 34-373 /$ )CHU))@ & 303/=38 /$- 8%< $,: 8-:$= 34-37;' 94/9&;- 03%-: <D-D" A/$A.&
7L,:>74>- 9--> </L& 6. $,: ;.&E;. '$/$0 76E$ -9'1 3> '$/0$' %3->.&L=0-$, 3& 34-37;= 9' E8--3='I3' '3

0%, 3 =6E G$ 3& $,:8E';,08 94/9&;-9.;7;= ,:37;/8 | i 3 %3->.9,43= $,:09. 0D,D"8 '9/,:373'
$,:09. <D-6 1$-:$3&%3%$ 94/9&;-'97 $0E 3//: , ? F 6 " AI=3- <
,.E'83= /BI3$;-;,: U9 P&VDUN C&"VV)

? .DID, Q S n76/( 809G.9,n .&>4>- $/$G 48&9=B8 19/;03-37;. GE'LEA.' 5%-D- '[>=;=

+-( $%3=,6-8A0;' '3/'> /8.&'A. 5;4459= 3& .'$=3= :3 43-59= $/$.&'$-( &$=' 9=;. '6/G$-=$7 3 76/(
809G.9, ,$.&'A.9%3- 3,:;4487 %9-,&3'3 %9448 7D &4$=59/>773- Q3/73=,:3-;7 3E;.;-;7S 4(%+-
'D7$/$8 3 @ .&9&3G43 3& .'$= $-("8 7D&A$=59/8;->,895943 =:N-=37 .&9&3G"™>- 3 78. G$6.&8&
3& A'-> L'6-$' 76E$7$= 8. 0$,5%-$=" 8/.BI43A0 =,$-4%/ A@ :

*I$84A/, $/G$/ $/-3, H@1U HF @1
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I3/03G87 .&8="$= 3& L'6-7$&6./$ $-(76.&L'$" '/>=A. 3/3=:43= 3&3& <6=:4%= -9'I3">
353 $,:09./3 1$-:$&%$ $,: 4L4;/ 6. $,: 84;-:3 G/3 E6/83 2 3 .E$7/A0 3&;= 3&
$%3=,6-8A0 2 .&8='6= 3/3=: 6. 3 &$="-$-7$' 5$-7GE( <$I6/,3-304 3 <6=:'3-9-13">
,3-304 <D-D"8 3/3=:7$/$.&'$' 3 =3E;.&;E 8--$%$ 31,/8&;="9-8. L%$7 3-7;'13'597
/>=A. 76' ;-G3-9= G90 6. %3 -9'13'> 2 0$--67=3E; 7 3& L'6-$/$ %9/> $04$/8.6,%'
5$-76E$&$=G(

& $ 3 0;-G;%8M328 =,:3-8 ZG%D&-$' 7;-;.";,/'$0E-;0 7+- .(B.3/=,79=37 7$-$'8 <3-9=

& $ 3=3->,8953 31;/8&;="'<D-D"8) " 03,3..9,43=-$%( 3E/35&3
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E90;-G;%8M328 94/9&;-9.9= =:8-%9=%3->44 3& 3=3->'83'/>= 7D/4$ 3
"2;. L%4$ %3= 1$-:$&%$ 3& 3=,:3-7;.&;/N 3G53 3&/8='( L%$' %3 /AI959=37 <;G/38
7L,:>/3 $0-67$&'$'=$7 43-;-G3-;= -9'I13'5A7 3 I1L% (7 .$/$,6' 3787% &$=" 9- %$&$'
OL, 5;44;-G3-' >&$. %$&$'8 3& L'6-(.&671$& 3 18'$'-$= =6E$7$' 3 .&$0+7$' $-'373/>
&.8G>73" 'D/ID7D7$' 3/34;73' 6. D/06=:$7%" & 3/3=:/>=A. 3-59= 7$I$-:4$= 6&A.
&$,$8 3-3"3 E$G8, 3& 3-.>'3=,$=B89-8. L% I$=:6'$= 7$&$ %3= 3 06/-$,,$-
=$,:$G87 .&8="$= 7D&6ES$= -9'I3'5A7 3 $/$0'( 7$&$ 9-'3- '3/;" 06/-$,%'
0$-: 3 -$-7%7 5> 6. /;..& B.$-$73G$'$8' 06/8 3 06/-$, 7D/+- 06, $44%$= 3& A';->
E8--3=3'43= 8. <;-:87 3 13/B 3 G60;=;7 6. 3& 3=,:3- ;7 7D&D" 08=G%$= $,:$. -6-$76/'
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